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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 239 ANNUAL GENERAL MEETING OF THE MEMBERS
OF NDA COMMODITY BROKERS PRIVATE LIMITED WILL BE HELD ON
SEPTEMBER 25, 2018 ON TUESDAY AT 12:00 NOON AT REGISTERED OFFICE OF THE

COMPANY AT 1002A, ARUNACHAL, 19, BARAKHAMBA ROAD, NEW DELHI - 110001 TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as on 315 March, 2018 and the
Profit and Loss Account for the year ended on that date, the Auditers’ Report thereon and
the Reports of the Board of Directors.

2. To fix the remuneration of M/s GUPTA RUSTAGI & AGGARWAL, Chartered Accountants,
as Statutory Auditors of the Company for the financial year ending 31st March, 2019 and
to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other
applicable provisions, if any, of the Companies Act, 2013 and the Companies {Audit &
Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof)
M/s Gupta Rustagi & Aggarwal, Chartered Accountants (Firm Registration Number
014497N} appointed for a period of 5 years commencing from the financial year 2014-15
till 2018-19, as Statutory Auditors of the Company to hold office at such remuneration as
may be decided by the Board of Directors of the Company.”

By Order of the Board of Directors
For NDA COMMODITY BROKERS PVT.LTD.

Date :17.08.2018 (SANJAY AGARWAL)

Piace : New Delhi DIRECTOR
DIN: 00010639
Add: Farm No.-4, Dera Green opposite
Senior Secondary School, Mehrauli,
Dera Hauz Khas, South Delhi- 110074

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a Proxy/ Proxies to attend and
vote instead of Himself/ Herself. Such a Proxy/ Proxies need not be a member of the Company. The Proxy
form should be deposited at the registered office of the Company not less than 48 Hours before the time for
halding the meeting. A person can act as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company. Proxies submitted on behaif
of Corporate Members must be supported by an appropriate Resofution/ Authority, as applicable.

2. The physical copies of the relevant documents mentioned in accompanying notice will be available at the
Company’s Registered Office in New Delhi for inspection during normal business hours on all working days,
except Saturdays, during the Business hours up to the date of the Meeting.
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DIRECTORS’' REPORT

To the Members
Your Directors have pleasure in presenting the 23rd Annual Report along with the Audited
Accounts for the year ended 31st March, 2018.

1. FINANCIAL STATEMENT

The Company's financial performance for the year under review alongwith previous year figures
are given hereunder:

' Particulars ) Amount (in Rupees)
31.03.2018 31.03.2017

Revenue from Operations | 44, 41,773 40, 57,180
Other Income 1, 97,857 2, 87,897
Total Income 46, 39,670 43, 45,077
Total Expenditure (inclusive of interest & | 45, 15,020 43, 93,533
Depreciation)

| Profit (loss) before Tax _ ) 1, 24,650 (48,456)
Provision for Tax - -
Deferred Tax (Asset) o 21,216 9,073

Net Profit (loss) 1, 45,866 (39,383)

| Paid up Equity Capital 75, 60,030 75, 00,030
Reserves 23, 26,996 21, 81,131
2. DIVIDEND

No Dividend was declared for the current financial year.

3. AMOUNT TRANSFERRED TO RESERVES

The Company has not transferred any amount to reserves.
4. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company hereby state
and confirm that:

a) In the preparation of the annual accounts for the year ended 31st March, 2018, the applicable
accounting standards have been followed along with proper explanation relating to material
departures;

b) They have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year ended 31st March, 2018 and of the
profit/loss of the company for the same period;

¢) They have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d)They have prepared the annual accounts on a going concern basis;

e} They have laid down internal financial controls in the company that are adequate and were
operating effectively.
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f) They have devised proper systems to ensure compliance with the provisions of all applicable
laws and these are adequate and are operating effectively.

5. AUDITOR

M/s. Gupta Rustagi & Aggarwal, Chartered Accountants (Firm Registration No. 008084N), were
appointed as Statutory Auditors on 19th Annual General Meeting till the conclusion of 24th Annual
General Meeting to be held in the year 2019. Their continuance of appointment and payment of
remuneration are to be confirmed in the ensuing Annual General Meeting. The Company has
received a certificate from the above Auditors to the effect that if they are re-appointed, it would
be in accordance with the provisions of Section 141 of the Companies Act, 2013,

The Notes on financial statements referred to in Auditor’s Report are self-explanatory and do not
call for any further comments. The Auditor's Report does not contain any qualification, reservation
or adverse remarks or disclaimer.

The Auditors of the Company have not reported any fraud under section 143(12) of the Companies
Act, 2013.

6. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE

There is no Subsidiary company or Joint Venture or Associate Company.
7. EXTRACT OF ANNUAL RETURN

In compliance with the provisions of Section 92 (3), Section 134 (3) (a) and Rule 11 of The
Companies (Management and Administration) Rules, 2014, the extract of the Annual Return have
been annexed with this Board’s Report in Form- MGT-9 as Annexure-A.

8. NUMBER OF BOARD MEETINGS

There were five meetings of the Board of Directors held on 29.05.2017, 17.08.2017, 14,11,2017,
01.02.2018 and 23.03.2018 during the financial year 2017-18.

9. FIXED DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014,

10. CHANGE IN SHARE CAPITAL

There is no change in share capital of the Company during the financial year 2017-18.

11. CHANGE IN THE NATURE OF BUSINESS

There is no change in nature of business of the Company during the financial year 2017-18.
12. DIRECTORS

There was no Director who was appointed/ceased/re-elected/reappointed during the year under
review,

13. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company has adopted the measures concerning the development and implementation of a
Risk Management Policy after identifying the elements of risks which in the opinion of the Board
may threaten the very existence of the Company itself.

14. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.




15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year.

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY

There was no contract or arrangements made with related parties as defined under Section 188 of
the Companies Act, 2013 during the year.

17. HOLDING COMPANY

NDA Securities Limited holds 750000 shares of the Company ocut of the total of 750003 shares,
making it the "Holding Company” of the Company.

18. HUMAN RESOURCES AND INDUSTRIAL RELATIONS
The relationship with the Staff remained co-ordinal and harmonious during the year.
19. CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company.

20. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUT GO

During the period under review there was no energy conservation, technology absorption and
foreign exchange earnings and outgo.

21. MATERIAL AND SIGNIFICANT ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

There have been no significant and material orders passed by any regulators or courts or tribunals,
impacting going concern status of the Company and its future operations.

22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

23. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

24, ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board
For @A,COMMODITY BROKERS PVT.LTD.

b3

Date: 17.08.2018 (SANJAY AGARWAL) (UMA SHANKER GUPTA)
Place: New Delhi DIRECTOR DIRECTOR
DIN: 00010639 DIN: 00008823
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ANNEXURE- A

FORM No. - MGT-9
Extract of Annual Return
As on the financial year ended on March 31, 2017
[Pursuant to section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the Companies
Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

Particulars Details
CIN U74899DL1995PTC068098
Registration Date 02/05/1995

Name of the Company

NDA Commodity Brokers Private Limited

Category/ Sub- Category of the Company

Company Limited by shares/ Indian Non-
Government Company

Address of the Registered Office and
Contact Details

»

Dethi- 110001

Tel No.- 011-46204009
email:info@ndaindia.com

1002A, Arunachal, 19 Barakhamba Road, New

Whether listed Company Yes/ No

No

Name, Address and Contact details of
Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

10 % or more of the total turnover of the company shall be stated)

SN | Name and Description of main NIC Code of the % to total
products / services Product/service | turnover of the
1 Commodity Brokerage 6612 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NAME AND HOLDING/ % of | Applicable

ADDRESS OF SUBSIDIARY / | shares | Section
SN0y CIN/GLN ASSOCIATE | held

COMPANY COMPANIES
1. NDA Securities

Limited

1.74899D1.1592PLC0O50366 HOLDING 100% 2(46)

10024,

Arunachal, 19

Barakhamba

Road, New

Delhi- 110001




jV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
a) Category-wise Share Holding

%

Category of No. of Shares held at the beginning of the year[As No. of Shares held at the end of the year[As on 31- Change
Shareholders on 1-April-2017] March-2018]
during

% of Total % of
Demat Physical | Total ’ Demat Physical Total Total the year

Shares Shares

A. Premoter s

{1) Indian

a) Individual/
HUF

b) Central Govt ) -

c) State Govt(s) ) -

d) Bodies Corp. . 750000 750000 100.00 750000 750000 100.00 | 36.36

e) Banks / Fi . -

f) Any other -

Sub- total {A)
(1):- - - - - - . . -

(2) Foreign ] -

a)NRls-
Individuals - - - - - - .

b) Other-
Individuals - - - - - - .

¢) Bodies Corp. -

d) Banks/ Fl . ] -

e) Any other... -

Sub-total {A)(2):- _ .

Total

Shareholding of
Promoter {A)= -
{8) (1)+ (A (2)

750000 750000 100.00 - 750000 75000 100.00




B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks/ FI

c} Central Govt

d) State Govt {s)

e} Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i)Others (specify)

Sub- total (B)
(1)

2. Non-
Institutions

a) Bodies
Corporate

i) Indian

ii) Overseas

b) Individuals

i} Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

i) Individual
shareholders
holding nominal
share capital in
excess 0f Rs 1
lakh




b) Shareholding of Promoter-

c} Others
{specify)

Sub-total {B)(2}:-

Total Public
Shareholding
(B)=(B)}{(1}+
(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+()

750003 750003 100.00

750003

750003

100.00

»

SN | ghareholder’'s | Shareholding at the beginning of Shareholding at the end of the | %
Name the year year change
No. of % of | %ofShares | No.of % of total | %of lsrllxareh
Shares total- | Pledged / Shares Shares of | Shares olding
Shares | encumbered the Pledged during
ofthe | to total company |/ the
company | shares encumb year
ered to
total
shares
1. | NDA Securities
Limited 7,50,000 100 | - 7,50,000 100 | - NIL
¢) Change in Promoters’ Shareholding (please specify, if there is no change)
Shareholding at the | Cumulative
beginning Shareholding during
of the year the
Year
S.No. No. of % of No. of % of
shares total shares total
shares of shares of
the the
company company
At the beginning of the year
1. NDA Securities Limited 7,50,000 | 100 7,50,000 | 100
Date wise Increase / Decrease in
Promoters Shareholding during the No change during the year
year specifying the reasons for increase
/
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year 7,50,000 | 100 | 7,50,000 | 100
8




d) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRS)

SN
0

i Shareholding at the Cumulative shareholding ]
beginning of the year during the year
For each of the Top No. of % of total No. of % of total shares
10 Shareholders shares shares of the shares of the Company
Company
At the beginning of the
year
1. NDAgarwal 1 0 2 0
2. Saroj Agarwal 1 0

Date wise Increase /
Decrease in
Shareholding during the
year specifying the
reasons for increase
/decrease (e.g. allotment
/ transfer / bonus/
sweat equity etc):

NO CHANGE DURING THE YEAR

At the end of the year (or | 2 0 2 0
on the date of
separation, if separated
during the year)
e) Shareholding of Directors and Key Managenal Personnel:
ﬁl\? Shareholding of each Directors and Shareholding at the | Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of % of No. of % of
shares total shares total
shares of shares of
the the
company compan
At the beginning of the year
| Mr. Sanjay Agarwal (Director) 1 0 1 0
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase No Change during the year
/
decrease (e.g. allotment / transfer /
honus/ sweat equity etc):
|| Atthe end of the year 1 | 0 [1 | 0




V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued

but not due for payment

Secured
Loans Unsecured Deposits Total
excluding Loans p Indebtedness
S.No. deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 8,83,194 50,00,000 - 58,83,194
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 8,83,194 50,00,000 - 58,83,194
Change in Indebtedness during
the financial year
* Addition » 12,17,487 . - 2,17,487
* Reduction (3,12,266) - - (3,12,266)
Net Change (94,779) - - (94,779)
Indebtedness at the end of the
financial year -
i} Principal Amount 7,88,415 50,00,000 - 57,88,415
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii-+iii) 7,88,415 50,00,000 - 57,88,415
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Amount in Rs.}
SN. Particulars of Remuneration Name of MD/WTD/ Total Amount
Manager
1. Gross salary - -
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under section
17(3]) Income- tax Act, 1961
2. Stock Option - -
3. Sweat Equity - -
4, Commission - -
- as % of profit
others, specify...
5. Others, please specify - -
6. Total (A) - -
10




B. Remuneration to other directors

Particulars of
Remuneration

Name of Directors

1. Independent Directors - -

Fee for attending Board/ - -
committee meetings

Commission - -

Others, please specify - -

Total

2. Other Non- executive
Directors

Fee for attending Board/
committee meetings

Commission

Others, please specify

Total

Overall ceiling as per section
197(5) of the Companies
Act, 2013 & Rule 4 of
Companies

(Appeintment &
Remuneration) Rules, 2014

Sitting fees upto Rs. 1, 00,000 per meeting.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/

WTD:

SN

Particulars of Remuneration

Key Managerial Personnel

CEO

CS CFO

Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(¢) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

Others, specify...

Others, please specify

Total

11

-y | - —— —




VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Compounding

Type Section of the | Brief Details of Authority | Appeal made,
Companies Description | Penalty / [RD / if any (give
Act Punishment/ NCLT/ Details)
Compounding | COURT]
fees imposed
A. COMPANY
Penalty
Punishment NONE
Compounding
B. DIRECTORS
Penalty
Punishment NONE
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NONE

Date: 17.08.2018
Place: New Delhi

For and on behalf of the Board
For NDA COMMODITY BROKERS PVT.LTD.

2 o

(UMA SHANKER GUPTA)

(SANJAY AGARWAL)
DIRECTOR
DIN:00010639
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INDEPENDENT AUDITORS’ REPORT

To the Members of
NDA COMMODITY BROKERS PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying standalone financial statements of NDA
Commodity Brokers Private Limited (“the Company™), which comprise the Balance
Sheet as at March 31, 2018, and the Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies act, 2013 (“the Act™) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
Accounting principles generally accepted in India, including the Accounting Standard
specified under Section 133 of the Act, read with the provision of the Companies
(Accounts) Rules, 2014, This responsibility includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentations of the financial statements that give a true and fair view
and free from material misstatement, whether due to fraud or error.

In preparing the financial statement management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements
based on our audit.

We have taken into account the provistons of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
- provisions of the Act and Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonablcness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinton on the Standalone financial statement.

Opinion

[n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018 and its Profit and its Cash Flow for the year ended on
that date.

Report on Other Legal and Regulatory Requirement’s

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of our
audit;

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies(Accounts) Rules,2014;

e) On the basis of written representations received from the directors as on
March 31, 2018, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2018, from being appeinted as a
director in terms of section 164(2) of the Companies Act, 2013.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such control, refer
to our separate report in Annexure ”B and our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.




PLACE

g) With respect to the other matters included in the Auditor’s Report in
accordance with Rule 11 of Companies {Audit and Auditors)Rules, 2014 in our
opinion and to the best of our information and according to explanations given
to us:

i. There is no litigations pending in its financial statements with respect to any
suits on or by the company..

ii. The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There no amounts which required to be transferred, to the Investor
Education and Protection Fund by the company

iv. The disclosure regarding details of specified bank notes held and transacted
during 8 November 2016 to 30 December 2016 has not been made since the
requirement does, not pertain to the financial year ended 31 March 2018.

FOR GUPTA RUSTAGI & AGARWAL

CHARTERED ACCOUNTANTS
Firm No. 008084N

P @/\. A-_AL"——:‘—-
f‘%{i’:‘:‘% & <
Fy . CAS.C.GUPTA
: New Delhlj ! Partner

DATED: 28/05/2018'  Membership No. 086839



Annexure- A to the Independent Auditors' Report

Referred to in paragraph 1 under ‘Report on other Legal and Regulatory
Requirements’ section of our report of even date. We report that:

1.(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such verification.

{c) based on our audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to information and explanations
given by the management, the title deeds of immovable properties included in
investment are held in the name of the company

2. As explained to us, inventories have been physically verified during the year by the
management at rcasonable intervals and no material discrepancy was noticed on
physical verification of stocks by the management as compared to book records.
However there were no inventory at any time during the year.

3. According to information and explanations given to us, the company has not granted
any loan secured or unsecured to companies, firm., Limited liability Partnership or
other parties covered in the register maintained under section 189 of the Act.
Accordingly the provision of Clause 3(iii) of the order are not applicable to the
comparny.

4. The company has not given any loans to directors or to any other persons in whom
the director is interested. The company has complied with the provision of Section 185
and 186 of the Act, with respect to the loans and investment made.

5 The Company has not accepted deposits. Hence the provisions of Section 73 to 76 or
any other relevant provisions of the Act and the rules framed there under are not
applicable to the Company.

6. The Company is not required to maintain cost records as specified by the Central
Government under sub section (1) of section 148 of the Act. Therefore, the provisions
of para 3(vi) of the Order is not applicable to the Company.

7.(a) According to the information and explanations given to us , in respect of statutory

dues:

(a) The company has generally been regular in depositing undisputed statutory dues ,
including Provident Fund, Provident Fund, Employees’ State Insurance, Income-tax,
Service Tax, Stamp Duty or any other statutory dues, applicable to it to the appropriate
authorities.

(b) There were no undisputed dues outstanding in respect of Provident Fund, Provident
Fund, Employees’ State Insurance, Income-tax, Service Tax, Stamp Duty or any other
statutory dues in arrear as at March 31, 2018 for a period of more than six months from
the date they became payable.



8. The Company has an outstanding term loans at the end of the Financial year and
according to the information and explanations given to us and based on the records of
the company the company has not defaulted in the repayment of loans or borrowings to
financial institutions, bank.

9. The Company has not raised money by way of right issue and has not raised money
by way of inmitial public offer or further public offer (including debt instruments) and
term loans during the year.

10.According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year.

11.According to the information and explanations given to us, no managerial
remuneration has been paid or provided..

12.In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company, therefore, the provisions of para 3(xii) of the Order is
not applicable to the Company.

13.According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14.According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

15.According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, therefore, the
provisions of para 3(xv) of the Order is not applicable to the Company.

16.The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

FOR GUPTA RUSTAGI & AGARWAL

CHARTERED ACCOUNTANTS
Firm No. 08084N

T

S.C.GUPTA
PARTNER
Membership No. 086839
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NDA
Commodity Brokers Private Limited (“the Company”) as of 31%" March, 2018 in
conjunction with our audit of the standalone financial statements of the Company for
the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
elficient conduct of its business, including adherence to company’s policies, the
safcguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Interna! Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
ITOT.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls. material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31° March, 2018, based on the
internal control over financial reporting criteria established by the Company
considering the essential componentis of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR GUPTA RUSTAGI & AGARWAL
CHARTERED ACCOUNTANTS

Firm No. 08084N
e ~ N B
; = S.C.GUPTA
PILLACE: New Delhi #* PARTNER

DATED:28/05/2018 Membership No. 086839




NDA Commodity Brokers Private Limited
1002-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
BALANCE SHEET AS AT MARCH 31, 2018

(Arrount in Rs.)

FOR GUPTA RUSTAGI & AGGARWAL
{Chartered Accountants)

- Al

Y
=TT

- {(Sanjay Agarwal)
{S.C. GUPTA] [Director]
PARTNER [DIN:00016639]
M. No. 086839

FRN : 008084N

Signed at New Delhi on 28 May, 2018

Particulars Note No.| As at March 31, | As at March 31,
2018 2017
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3.1.1 7,500,030 7,500,030
Reserves and surplus ’ 3.1.2 2,326,996 2,181,131
9,827,026 9,681,161
Non-current liabilities
Long-term borrowings 3.2.1 - 312,265
Deferred tax liabilities (Net) - -
Other Long term liabilities - -
Long-term provisions N -
- 312,266
Current liabilities
Short-term borrowings 3.3.1 5,788,415 5,570,928
Trade payables 3.3.2 3,157,393 12,105,700
Other current liabilities 3.3.3 396,119 Q4,712
Short-term provisions N - ) -
’ 9,341,927 17,771,340
Total 19,168,953 27,764,767
ASSETS
Non-current assets
Fixed assets
Tangible assets 341 580,192 824,450
Intangible assets 3.4.2 3,323 5,268
Capital work-in-progress - -
Intangible assets under deveicpment - -
Nen-current investments 3.4.3 5,054,136 5,054,136
Deferred tax assets (net) 3.4.4 36,315 15,099
Long-term loans and advances 3.4.5 3,009,572 3,509,572
Cther non-current assets - o=
8,683,538 9,408,525
Current assets
Current investments - -
[nventories - -
Trade receivables 3.5.1 3,667,529 3,667,529
Cash and cash equivalents 3.5.2 3,374,970 4,070,108
Short-term Ipoans and advances 3.5.3 3,430,335 10,604,904
Other current assets 3.5.4 12,581 ! 13,701
10,485,415 18,356,242
Total 19,168,953 27,764,767
Significant Accounting Policies and Notes to the Accounts 283
Auditor's Report
“As per our separate report of even date attachea” for and on behalf of the Board

For NDA\-Cogmh Brokers Private Limited

{U. S. Gupta)
EDirector]
[DIN:00008823]




NDA Commodity Brokers Private Limited
1002-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON MARCH 31, 2018

(Amount in Rs.)

Note For the year For the year
Particulars No ended on March | ended on March
i 31, 2018 31, 2017
Incomes
Revenue from operations 3.6.1 4,441,773 4,057,180
Other income 3.6.2 197,897 287,897
Total Revenue 4,639,670 4,345,077
Expenses
Cost of materiats consumed
Purchases of Stock-in-Trade -
Changes in inventaries of finished goods work-in-progress and Stock-
in-Trade - -
Employee benefits expense 3.71 621,862 414,535
Finance costs 3.7.2 523,873 352,394
Depreciation and amortization expense 34.1 246,203 287,671
Other expenses 3.7.3 3,123,082 | 3,338,533 |
Total Expenses 15,020 4,393,533
Profit before exceptional and extraordinary items and tax 124,650 {48,456)
Exceptional items - -
Profit before extraordinary items and tax 124,650 (48,456)
Extraordinary Items -
Profit before tax 124,650 {48,456)
Tax expense:
Current tax - -
Income tax Earlier year - -
Deferred tax- Assets 21,216 9,073
Profit (Loss) for the period from continuing operations | | 145,866 (39,383)
Profit/{loss) from discontinuing operations - -
Tax expense of discontinuing cperations - -
Profit/(loss) from Discontinuing operations (after tax) o - -
Profit (Loss) for the period 145866 |  (39,383)
Earnings per equity share:
Basic 0.19 (0.05)
Diluted .19 (0.05
Significant Accounting Policies and Notes to the Accounts 283
Auditor's Report
"As per our separate report of even date attached” for and on behalf of the Board

For Gupta Rustagi & Aggarwal
CHARTERED ACCOUNTANTS

anjay Agarwal)

[S.C. GUPTA]T [Director]
Partner [DIN:00010629]
M. No. 0B6B39

FRN : 00B0B4N
Signed at New Delhi on 28 May, 2018

For NDA Commodity Brokers Private Limited

OIEFHPT

{U. S. Gupta)
[Director]
{DIN:00008823]

Al




NDA COMMODITY BROKERS PRIVATE LIMITED
1002-A, Arunachal Bullding, 19, Barakhamba Road, New Delhi - 110 001
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2018

Particulars Year Ended Year Ended
31st March 31st March
2018 2017
(Rs.) {Rs.)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax and extraordinary items 124,650 (48,456;
Add:
Depreciation 246,203 287,671
Bank Guarantee Charges - 15,477
Interest 523,873 352,394
Loss on sale of Fixed Assets - -
loss/{Profit) on sale of Property - -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 894,726 611,086
Adjustments for:
Trade & other receivables 7,675,689 (9,300,430}
Trade & other Payable (8,646,901) 5,606,095
Cash Generated from operation - -
Income tax & FBT Paid . - -
NET CASH FLOW FROM OPERATING ACTIVITIES (A} (76,486) (3,083,249
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets - (568,662,
Profit/(Loss) on sale of Property - -
Intercorporate loans - -
Sale of Fixed Assets - -
NET CASH FLOW FROM INVESTING ACTIVITIES (B) - (568,662}
CASH FLOW FROM FINANCING ACTIVITIES
Secured loans (149,433) 312,266
Issue of Equity Shares - 2,000,000
Unsecured Icans - -
Bank Guarantee Charges - (19,477}
Interest (523,873) (352,394
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (673,306} 1,940,395
NET CHANGE IN CASH AND CASH EQUIVALENTS(A+B+C) (749,792) (1,711,516]
Opening Cash & Cash Equivalents 3,499,181 5,210,697
Closing Cash & Cash Equivalents 2,749,389 3,499,181 .
Cash in Hand 260809
Balance with Banks 3114162
Over Draft with Banks (625,582) 2,749,389 3,499,181

Auditor's Report
As per our report of even date attached
For GUPTA RUSTAGI & AGGARWAL

(Chartered Accountants)
G

For and on behalf of Board
For NDA Commodity Brokers Private Limit

L s

(U.S.GUPTA)
Director

(S.C. GUPTA)} (SANJAY AGARWAL)
Partner Director
M.N. 086839 [DIN:00010639]

FRN : 008084N
Place : New Delhi
Date :28-05-2018

[DIN:00008823]



NDA Commodity Brokers Private Limited
Significant accounting policies and notes to the accounts
for the year ended March 31, 2018

1

2.1

2.2

2.3

Background

NDA Commodity Brokers Private Limited is Formed on 02.05.1995 vide Registraton No.
U74899DL1995PTCO68098. Sanjay Agarwal, U.S. Gupta, and Lalit Gupta are the Directors of the Company.The
Company has trading membership in Multt Commodity Exchange, National Spot Exchange and National
commodity and derivative exchange Ltd.

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting except for certain financial instruments which are measured at fair values and
comply with the Accounting Standards prescribed by Companies (Accounting Standards) Rules, 2006, as
amended, other pronouncements of the Institute of Chartered Accountants of India (ICAI) and the relevant
provisions of the Companies Act, 2013 to the extent applicable. Revenue/ Incomes and Expenditures are
generally accounted on accrual as they are earned.

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
('GAAPY in India requires management to make estimates and assumptions that affect the reported amounts
of income and expenses of the period, assets and liabilities and disclosures relating to contingent liabilities as
of the date of the financial statements. Actual results could differ from those estimates. Any revision to
accounting estimates is recognised prospectively in future periods.

Fixed Assets And Depreciation

2.3.1 Fixed assets are stated at cost, less accumulated depreciation. Cost comprises the purchase price and
any attributable cost of bringing the asset to its working condition for its intended use. Financing costs
relating to acquisition of fixed assets are also included to the extent they relate to the period till such
assets are ready to be put to use.

2.3.2 Depreciation on fixed assets is provided on Straight Line Value Method based at the rates specified in
Schedule II to the Companies Act, 2013 or the rates determined as per the useful lives of the
respective assets, whichever is higher.Assets which wilt fully depreciated acording to the method will be
discarded.Depreciation on additional and disposals during the period is provided on prorata - basis

2.3.3 The cost of leasehold land is amortised over the period of the lease. Leasehold improvements and
assets acquired on finance lease are amortised over the lease term or useful life, whichever is lower.

2.3.4 Impairment of Assets: The carrying amounts of Assets are reviewed at each balance Sheet Date if
there is any indication of impairment based on internal/ external factors. An asset is impaired when the
carrying amount of the asset exceeds the recovarable amount.An impairment loss is charged to the
statement of Profit and loss in the year in which an asset is identified as impaired.




2.4

2.5

2.6

2.7

31
311

Investments

2.4.1 Long-term investments are carried at cost less any other-than-temporary diminution in value,
determined on the specific identification basis.

2.4.2 Current investments are carried at the lower of cost and fair value. The comparison of cost and fair
value is carried out separately in respect of each investment.

2.4.3 Profit or loss on sale of investments is determined as the difference between the sale price and carrying
value of investment.

Cash and cash equivalents
Cash and cash equivalents in the cash fiow statement comprises cash in hand and balance in bank in current

accounts, Bank averdraft , deposit accounts and in margin money deposits.
Tax Expenses

Income tax expense comprises current tax as per Income Tax Act, 1961, fringe benefit tax and deferred tax
charge or credit (reflecting the tax effects of timing differences between accounting income and taxable
income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by the balance

sheet date.
Deferred tax assets are recognized only to the extent there is reasonable certainty that the asset can be

realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets.
Deferred tax assets are reviewed as at each balance sheet date and written down ar written up to reflect the
amount that is reasonably / virtually certain, as the case may be, to be realized.

Employee Benefits :Pursuant to the requirements of AS 15 (revised 2005) on "Employee Benefits”, issued by
the Institute of Chartered Accountants of India (the standard), which has become effective from April 1,
2007, the Company provided for employee benefits as per the revised requirements of the standard for the
current Year . In respect of the employee benefits up to March 31, 2018, the actuarial valuation is being
carried out by the management for the recognition of leave encashment liability .

Notes to the financial statements

Shareholders funds k

Share Capital
{Amount in Rs.)
a) N T As at March | As at March 31,
articulars 31, 2018 2017

Authorized Capital
10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000 | 1,00,00,000
(Previous year 10,00,000 Eguity Shares of Rs. 10/- each)

Issued, Subscribed and Paid up: 7,500,030 7,500,030

7,50,003 Equity Shares of Rs. 10/- each fully paid up

(Previous year 7,50,003 Fquity Shares of Rs. 10/~ fully paid up)
Total 7,500,030 7,500,030

b)  Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting
period is as given below

(Amount in No.)

. As at March | As at March 31,

Particulars 31, 2018 2017 ’

i
Shares outstanding at the beginning of the year 750,003 550,003 |
Shares Issued during the year - 200,000
Shares bought back during the year - -
Shares outstanding at the end of the year 750,003 750,003 l




3.1.2

3.2

3.2.1

C) Shares in the company held by each shareholder holding more than 5 percent shares specifying the

number of shares held is as

given below:

Name of Shareholder

As at 31 March 2018

As at 31 March 2017

No. of Shares

% Holding

No. of Shares

9% Holding

NDA Securities Ltd.

750000

99,99%

750000

99.99%

d)  The Company has not allotted any fully paid up equity shares without payment being received in cash
and by way of banus shares nor has bought back any class of equity shares during the period of five
years immediately preceding the balance sheet date.

Reserves and Surplus

Frev—"

(Amount in Rs.)

T R———

. As at March As at March 31,
Particulars 31, 2018 2017
General Reserve
Opening balance 1,500 1,500
{+) Additions during the year
Closing Balance 1,500 1,500
Profit & Loss A/c s
Opening balance 2,179,630 2,219,012
Adjustment in opening retained earnings due to change in
Estimate of Useful life of Fixed Assets( net of DT)

{+) Net Profit/(Net Loss) For the current year 145,866 {39,383)
Closing Balance 2,325,496 2,179,630
Total 2,326,996 2,181,130
Non Current Liabilities
Long Term Borrowings
(Amount in Rs.)}

. As at March | As at March 31,
Particulars 31, 2018 2017
Secured Loan
Car Loan from NBFC - 312,266

Total - 312,266




3.3

3.3.1

3.3.2
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3.3.4

Current Liahilities

Short Term Borrowings

(Amount in Rs.)

As at March T As at March 31,7
Particulars 31, 2018 2017
Bank overdraft from HDFC Bank Secured against FDR 625,582 570,928 |
Secured Loan from NBFC 162,833
{Secured against Hypothication of Vehicle)
Inter corporate Loan- Unsecured 5,000,000 5,000,000
{Repayable on demand)
Total 5,788,415 5,570,928 |
Trade Payble
(Amount in Rs.)
Particulars As at March | As at March 31,
31, 2018 2017
Unsecured ! .
Sundry creditor and Margin Money Deposit for future trades# 3,157,393 12,105,700
Total 3,157,393 12,105,700

#Sundry creditors and Margin money included Rs. Zero payable to related parties

Other Current Liabilities

(Amount in Rs.)

RPN
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cul As at March | As at March 31,
Particulars 31, 2018 2017
TDS & Stamp Duty Payable 80,833 66,109
GST Payable 43,600 -
Provision for expenses 271,686 28,603
Total 396,119 94,712
Short Term Provisions
(Amount in Rs.)
) B As at March | As at March 31, |
Particulars 31,2018 | 2017
Income Tax Payable e T S ,,,,m,:,,,m,E
Total - -




3.4 Non Current Assets
3.4.1 Tangible Fixed Assets

{Amount in Rs.)

Gross Block Depreciation Net Block
Sale/
Particulars As at Addition [Discard As at As at For the As at As at As at

01/04/2017 31/03/2018 01/04/2017 Period Deductions 31/03/2018 01/04/2017 31/03/2018
Computer 567,315 - 567,315 290,317 167,438 457,755 276,998 109,560
Cars 568 662 - 568,662 66,234 67,529 - 133,763 502,428 434,899
Office Equipments 79,150 - 79,150 45 621 9,291 - 54,912 33,529 24,238
Furniture & Fixtures 229,893 - 229,893 218,398 - - 218,398 11,495 11,495
TOTAL 1,445 020 - 1,445,020 620,570 244 258 - 864,828 824 450 580,192
Previous Year 876,358 568,662 1,445,020 335607 284 963 - 620,570 540,751 824,450
3.4.2 Intangible Fixed Assets
Computer Software 66,451 - 66,451 61,183 1,945 - 63,128 5,268 3,323
TOTAL 66,451 - 66,451 61,183 1,945 - 63,128 5,268 3,323
Previous Year 66,451 66,451 58,475 2,708 - 61,183 7.976 5,268
Grand Total 1,511,471 - 1,511,471 681,753 246,203 - 927,956 829,718 583,515
Previous Year 942 809 568,662 1,511,471 394 082 287 671 - 681,753 548,727 829,718

{Car is hypothecated for Loan taken from Kotak Mahindra Prime Ltd and totai no of pending Instalment are 12 of Rs 14467)




3.4 NON CURRENT ASSETS

3.4.3 Investment in properties

{Amount in Rs.)

] AS at MErch As at March
Particulars 31, 2018 31, 2017
Investment in Properties at cost 5,054,136 5,054,136

5,054,136 5,054,136

3.4.4 Deferred Tax Assets (NET)

As per the requirement of the Accounting Standard 22 on “Accounting for Taxes on Income” issued
by the Institute of Chartered Accountants of India, the net deferred tax Liabilities Credited to Profit
during the year is 21216 /- [ Previous Year — Deferred Tax Liability credited 9073/-1. The year-end

position of Deferred Tax Liability is given below:

{Amount in Rs.}

. Asat March | AS at March |
Particulars 31, 2018 31, 2017
Deferred Tax Liability
Opening balance 15,099 6026
Adjustment in opening Defferred Tax due to change in useful - 0
life of Assets » 0
Balance 15,099 6026
Related to Fixed Assets 21,216 9,073
Disallowance under the Income Tax Act
Total 36,315 15,099
Net deferred tax liability/Asset 36,315 15,099

3.4.5 Long Term Loans & Advances

{Amount in Rs.)

. As at March As at March
Particulars 31, 2018 31, 2017
“Unsecured / Considered Good , T
Deposit With NCDEX 1,000,000 1,000,000
Deposit With MCX 750,000 750,000
Deposit with Clearing Member 100,000 100,000
Deposit With NSEL - 500,000
Deposit with NSEL 750,000 750,000
Advance to Property Developers 409,572 409,572
Total 3,009,572 3,509,572
3.5 Current Assets
3.5.1 Trade Receivables
{Amount in Rs.}
Particulars As at March As at March
31, 2018 31, 2017
Unsecured
Debts overdue for a period exceeding - -
Six month 3,667,529 3,667,529
QOther debts -
- Considered Good - -
Total 3,667,529 3,667,529

*Trade Receivables include Rs. NIL receivable from related party




3.5.2 Cash and Cash Equivalents

{Amount in Rs.)

Particulars As at March As at March
31, 2018 31, 2017
Balances with banks" 3,114,161 3,800,840
Cash on hand 260,809 269,268
Total 3,374,970 4,070,108
* Balances with banks include: )
(Amount in Rs.)
] As at March As at March
Particulars 31, 2018 31, 2017
Bank Fixed deposits 750,000 1,500,000
Bank Fixed deposits (Hyp against Overdraft) 1,000,000 1,000,000
Bank Fixed deposits 750,000 750,000
Total 2,500,000 3,250,000
3.5.3 Short Term Loans & Advances
(Amount in Rs.)
Particulars T ( As at March As at March
31, 2018 31, 2017
Tax deducted net of IT provisions 19,201 32,137
Deposit with NCDEX Clearing Member 1,186,688 9,594,124
Deposit with MCX Clearing Member 1,862,615 718,363
Advance Recoverable in cash or in kind 361,831 260,280
Total 3,430,335 10,604,904
3.5.4 Other Current Assets
(Amount in Rs.)
. As at March As at March
Particulars 31, 2018 31, 2017
Prepaid Expenses ’ 12,581 13,701
Total 12,581 13,701




3.6
3.6.1

3.6.2

3.7
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3.7.2

Income
Revenue From Operation

(Amount in Rs.)

Particulars

As at March 31,

As at March 31,

2018 2017
Income from operation 4.441.773 4.057.180
Total 4,441,773 4,057,180

Other Income

(Amount in Rs.)

Particulars

As at March 31,

As at March 31,

2018 2017
Interest on Bank FDR's (TDS Rs. 19202/-) 192,015 28,237
Interest Income - _
Interest on Income Tax Refund and Staff Advance 5.882 5,660
Total 197,897 33,897
Expenses
Employee Benefits Expense »
(Amount in Rs.}
. As at March 31, | As at March 31,
Particulars 2018 2017
Salaries and incentives
Salary 504,120 328,292
Bonus 42,010 27,358
Leave Encashment 19,671 10,647
Staff Welfare Expenses 47,661 33,930
others 8,400 14,308
Total 621,862 414,535

Finance Costs

(Amount in Rs.)

As at March 31,

As at March 31,

Particulars
2018 2017
Interest expense
Interest on OD A/c 50,583 27,179
Interest on Loan 473,290 325,214
Total 523,873 352,393




3.7.3

3.8

3.9
3.10

Other Expenses

{(Amount in Rs.)

Particulars

As at March 31,

As at March 31,

2018 2017
Bank Charges 1,672 810
Bank Guarantee Charges - 19,476
Bad debts - 485,810
Conveyance Expenses ~138,514 120,028
Depository Charges 17,086 8,443
Filing Fee 2,579 4,375
Insurance Charges ‘&?,033 834
Internet & Bandwidth charges ~%53,469 49,922 |
Professional & Consultancy Charges 17,500 -
Membership Fess 535,000 355,000
Miscellaneous Expenses 15,529 21,993
Repair & Maintenance ~28,512 188,724
Postage & Courier Charges 20,843 94,400
Payment to Auditors 25,000 25,000
Printing & Stationery Charges ~21,230 99,500
Rent - 180,000 180,000
Service Tax Expenses 1,636 8,266
Software exp ~119,421 96,522
Broker Note & Stamp Paper Charges 1,110 1,460
Telephone Expenses : 8,023 14,601
Exchange Charges (NCDEX & MCX) 1,866,733 1,423,540
Vehicle running & Maintenance 1 56,192 139,827
Total 3,123,082 3,338,932

Contingent Liabilities and Commitments :

The Company is contingently liable for bank guarantees outstanding for an amount of Rs. Nil (Previous Year

Rs.Nil lacs ).

Contracts: Estimated amounts of contract remaining to be executed on capital account are Nil

Earning Per Share

The computation of earnings per share is set out below:

(Amount in Rs.)

Y
For the year |

For the year

i
Particulars March 31, i
March 31, 2018 2017 |
1
Profit after tax and extraordinary items as reported 145,866 -39,383 ’
Exceptional item: !
Loss on insurance claim (net of tax) - -
Profit before exceptional items - -
Shares:
Weighted average number of equity shares 750,003 750,003 |
outstanding during the year !
Earnings per share {before exceptional items (net of tax}) 0.19 {0.05)]
Earnings per share (after exceptional items (net of tax}) 0.19 (0.05)%
No. of Shares |  No. of Shares |
At the beginning of the year at 01 April, 2017 750,003 750,003 i
Shares issued during the year - 200,000 !
Bonus shares issued during the year - "
Weighted average number of equity shares at 31 March, 2018 750,003 750,003 |
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3.12

3.13

3.14

Amount Paid / Payable to Auditors

(Amount in Rs.)

For the year

For the year

Particulars March 31,
March 31, 2018 2017 |
Statutory Audit Fees 25000 25000
Total 25000 25000

Earning & Expenditure in Foreign Currency

{(Amount in Rs.™}

For the year For the year
Particulars March 31,
March 31, 2018 2017
Earnings
Income NIL NIL
Expenditures
Professional charges NIL NIL

Related Party Disclosures

As per accounting standard 18 on “Related party Disclosure” issued by the Institute of Chartered Accountants

a) Related Parties Where control Exist

NDA Securities Ltd.
NDA Share Brokers Ltd.

NDA Realties Pvt. Ltd.
NDA Research & Technologies P. Ltd.

b) Key Managerial Personnel
Mr. U.S. Gupta
Mr. Sanjay Agarwal
Mr. Lalit Gupta
Mr. N.D. Agarwal
Mrs. Seema Gupta

c) Transactions with related party

Holding Company
Group company
Group company
Group company

Director
Director
Director
Relative of Director
Relative of Director

Nature of Transaction

Holding
Company

Relative of Key
Managerial
Personnel

Key Managerial
Personnel

Expenses:
Rent : Seema Gupta
Issue of equity Share:

..... Share @ 10/- each

Loan Receipts and payments
NDA Securities Ltd Loan Received
NDA Securities Ltd Loan Payments

7900000
7900000

180000

Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Development

Act, 2006

During the year company has not paid any interest in terms of the section 18 of the above mentioned act.
No principal amount or interest amount are due at the end of this accounting year which is payable to any
Micro, Small or Medium enterprises as defined in the Micro, Small and Medium Enterprises Development Act,

2006.




3.15

3.16

3.17

The accounts of certain Sundry Debtors and Creditors, Advances for supplies and are subject to confirmation
/ reconciliation and adjustment, if any. The Management does not expect any material difference affecting
the current year’s financial statements.

In the opinion of the management, the current assets, loans and advances are expected to realize at least
the amount at which they are stated, if realized in the ordinary course of business and provision for all
known liabilities have been adequately made in the books of accounts.

The Company has prepared these financial statements as per the format prescribed by Revised Schedule LI
to the Companies Act, 2013 ('the schedule") issued by Ministry of Corporate Affairs. Previous year figures
have been recast/restated,regrouped, rearranged, reclassified to conform to the classification of the current
year,

The Current Year refers to the period Aprit 01, 2017 to March 31, 2018. (Previous year refers to April 01,
2016 to March 31, 2017).

For Gupta Rustagi & Aggarwal For NDA Commodity Brokers Private Limited
CHARTERED ACCOUNTANTS

[S.C. GUPTA] :

Partner Sanjay Agarwal U.S. Gupta

M. No. 086839 [Director] [Director]

FRN : 008084N [DIN:00010639] [DIN:00008823] |

Signed at New Delhi on 28 May, 2018 *




